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Cliff M, Averett, Jr. 2612 Averett Drive
: Columbus, Georgia

Robert W. Haines Wahoo Road
Panama City Beach, Florida

Peter H. Elebash Marlin Circle
: ' Panama City Beach, Florida

Thomas P, Molloy Bay Point Road
. Panama City Beach, Florida

ARTICLE 1X
BY-LAWS

The By-Laws of the corporation shall be adopted by the Board of
Directors. The amendment, alteration or rescission of said By-Laws shall be
in accordance with the provisions of said By-Laws.

ARTICLE X
ASSESSMENTS AND REFUNDS

All assessments paid by the owners of condominium parcels for the
maintenance and operation of BAY POINT TURTLEGRASS VILLAS and cost
of said maintenance and operation. The corporation shall have no interest in
any funds received by it through assessments from the owners of individual
condominiuuﬁ parcels except to the extent necessary to carry out the powers
vested in it as agent for said members.

The corporation shall make no distrikution of income to its members,
directors or officers, except as salaries for services rendered as provided
for herein and in the By-—La;ws of the corporation, and the corporation shall be
conducted as a non-profit corporation.

‘Any funds held by the corporation from its receipts, over and above
the common expenses shall be known as the common surplus of the corporation
and the same shall be held for the use and benefit of its members in proportion
to the percentage of their ownership in the limited genéral common elements
of the corporation.

Upon termination of the condominium and dissolution or final liguida-
tion of this corporation, the distribution to the members of this corporation
of the common surplus In proportion to the percentage of their ownership in
the limited and general common elements shall not constitute or be deemed to

be a default or distribution of income.
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ARTICLE XV

RESIDENT AGENT

Pursuant to Chapter 48.091, Florida Statutes, the following Is submitted,
in compliance with said Act: That BAY POINT TURTLEGRASS VILLAS ASSOCIA~
TION., INC. ,desiring to organize under the laws of the State of Florida, with its
principal office and location as indicated above at Dellwood Beach Road, Panama
City Beach, Bay County, State of Florida, has named THOMAS P. MOLLOY,
located at Bay Point Road, Panama City Beach, Florida as its agent to accept
service of process within the State. Said resident agent's acceptance of this
designation is indicated below.

I.N WITNESS OF THE FOREGOING, we have hereunto set our hands and
seals and acknowledgement to be filed in the office of the Secretary of State, the

foregeing Articles of Incorporation, this i day of /g rc/, 1973.
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PETER H, ELEBASH— '
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HOMAS P, MOLLOY

Having been named to accept service of process for the above stated
corporation, at a place designated in the certificate, | hereby accept to act in

this capacity, and agree to comply with the provisions of said Act relative to

By %:ijfﬂm-@mﬁﬂi 4

Thomas P, Molloy
Resident Agent

keeping open said office.









